GHC: Board Resolution 
On 21 Feb 2020, Gia Lai Hydropower Joint Stock Company announced the Resolution No. 03/ 2020/ NQ - HDQT of Board of Directors on approving the implementation of plan on share issuance under an employee stock ownership plan (ESOP) of Gia Lai Hydropower Joint Stock Company as follows:
Article 1: Approve and implement the employee stock ownership plan (ESOP) of Gia Lai Hydropower Joint Stock Company in accordance with the Extraordinary General Mandate 2019 No. 02/ 2019/ NQ - DHDCD dated 05 Dec 2019 of Gia Lai Hydropower Joint Stock Company with detailed contents as follows:
1. Name of issuer: Gia Lai Hydropower Joint Stock Company

2. Name of share: share of Gia Lai Hydropower Joint Stock Company (stock code: GHC)
3. Issuance plan: share issuance under an employee stock ownership plan (ESOP)

4. Total number of outstanding shares: 20.5 million shares

5. Rate of issue: 5% of number of outstanding shares of the Company

6. Number of shares issued: 1,025,000 shares

7. Number of shares after the share issuance under ESOP: 21,525,000 shares

8. Type of share issued: common share

9. Par value of share: 10,000 per share

10. Issue price and price determination method: VND 15,000 per share, on the basis of the General Meeting of Shareholders’ approval at the Extraordinary General Mandate 2019 No. 02/ 2019/ NQ - DHDCD dated 05 Dec 2019
11. Restriction on transfer: 

· 50% of number of shares are restricted to be transferred within 6 months from the date of signature;

· 50% of remaining shares are restricted to be transferred within 1 year from the date of signature.

12. Method of rounding: number of shares distributed to employees of the Company will be rounded to dozens
13. Handling of odd-lot shares and shares not purchased: number of odd-lot shares arising from rounding down and number of shares not purchased by the Company’s employees will be cancelled or distributed to other entities by Board of Directors on the basis of allocation criteria approved;
14. Criteria for selection of participants of the ESOP; principle of determining number of shares distributed to each entity and list of the Company’s employees participating in the ESOP: presented in the issuance regulation attached to this Resolution
15. Time to issue: immediately after obtaining approval from the State Securities Commission, expected in the 2nd quarter of 2020;

16. Plan to use proceeds from the share issuance: total expected proceeds from the ESOP will be used to supplement working capital of the Company

Article 2: Approve the regulation on share issuance under an ESOP for employees of Gia Lai Hydropower Joint Stock Company; list of the employees allowed to participated in the ESOP and number of shares each employee allocated (regulation and list are attached)
Article 3: Hold implementation

1. This Resolution takes effect from the date of signature;

2. Members of Board of Directors, Board of Managers and Head of departments and committees and all employees of the Company are responsible for the implementation of this Resolution 

